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Section 5 - Corporate Governance and Management

Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On March 9, 2018, the Compensation Committee of the Company’s Board of Directors approved an additional award of time-vested restricted stock
units to James C. Cotton, Senior Vice President and Procurement Officer of American States Utility Services, Inc. and its subsidiaries, in the amount of 485
restricted stock units, effective March 9, 2018.  This award vests and restrictions lapse on the first, second and third anniversaries of the grant date in the
percentages of 33%, 33% and 34%, respectively, or earlier on (i) the date of death, disability or retirement of the executive, or (ii) the date on which the
executive’s employment is terminated by the Company without cause or the executive terminates his or her employment for good reason, if within twenty-
four months after the occurrence of a change in control event. Under the terms of each restricted stock unit grant, Mr. Cotton will be entitled to receive
dividends payable in additional restricted stock units equal to the amount of dividends payable on an equivalent number of the Company’s common shares.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.



AMERICAN STATES WATER COMPANY:

Date: March 15, 2018 /s/ Eva G. Tang

Eva G. Tang
Senior Vice President, Chief Financial Officer, Corporate Secretary and
Treasurer




